


ear Valued Investors, 

National Budget 2014 themed “Building a Better Mauritius- Creating the Next Wave of Prosperity” was 
presented on Friday 8 November 2013, by Honourable Xavier-Luc Duval, GCSK, Vice Prime Minister and 
Minister of Finance and Economic Development. 

Highlighting the objective of Mauritius to graduate to high income status in the coming years, the 2014 
Budget sets the stage for achieving a growth rate of 3.8% to 4% in 2014. In fact, the massive capital 
outlay that Government plans to spend on modernising the country’s physical infrastructure signals an 
underlying ambition to achieve the high-income goal within six years. 

It is noteworthy that the 2014 Budget  manages the fine balance of keeping the estimated public  sector 
debt of 54% on track for the 50% GDP ratio target of 2018 and the budget deficit at an estimated 
3.2% of GDP. The macroeconomic fundamentals remain sound, with Mauritius in the enviable position 
of contained public spending. 

The economy will rest on a stronger foundation. The modernisation of the country’s physical 
 infrastructure as well as the enhancement of the soft infrastructure, the provision for research and 
 innovation, the unlocking of the investment potential for higher growth, the empowerment of the 
 human capital, the inclusion of SMEs in the mainstream of business, the introduction of  housing 
schemes for  greater comfort of citizens, the improvement of the investment climate, the promotion of 
new pillars and the consolidation of established economic sectors are clear signals of an ambition to 
realise a growth rate that will allow all to ride a new wave of prosperity. 

The soft infrastructure is further improved by BOI’s responsibility to implement a series of measures to 
build our effective investment climate into a truly world-class one. In particular, a Fast Track  Committee 
chaired by the Financial Secretary will expedite the processing of permits for all big impact projects, 
potentially unlocking MUR 20 billion worth of investments.  

A centralised online system will radically improve the delivery of Building and Land Use permits, 
 ensuring delivery within 14 days after which a silent agreement principle would apply. In addition, 
several measures have been announced to further ease the application process for Occupation and 
Residence Permits, including the waiving of bank guarantees and the setting up of an online system by 
end of 2013. 

With the Build-Mauritius plan in place, the country can aspire to new and higher value-added  pillars 
of the economy. The economic architecture is laid for the development of an Ocean Economy to take 
 advantage of the 2.3 million km2 maritime zone of Mauritius, particularly in view of petroleum and 
 mineral exploration. This can potentially be a game changer for our economy. In  addition, upcoming 
investments of some MUR 6 billion in Deep Ocean Water Applications will boost growth. 

The architecture is also in place for Mauritian companies to do business in Africa. Following the setting 
up of BOI’s Africa Centre of Excellence (ACE) last year, the creation of a Mauritius Africa Fund of MUR 
500 million now further supports outward investment to the continent, providing up to 10% equity 
 participation from Government.  A series of BOI-led marketing initiatives will entrench the position of 
Mauritius as the investment platform for Africa.  Six international conferences in focal  African cities 
and one in Mauritius with CEOs of investment promotion agencies will increase high level  networking 
opportunities among area experts, local businesses and Mauritian service providers. ACE is given the 
responsibility to develop a placement programme of Mauritian talents on the continent. In  addition, 
through trade-enhancing measures such as substantial freight rebates on exports to Africa, the 
 Mauritian Freeport sector should also further benefit after last year’s removal of taxes on exports to 
Africa.
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Economic activities in the Green economy also become clearer with solar and wind energy commitments, incentives for 
small planters to cultivate biomass for energy production as well as a number of bottom-up initiatives such as P.E.T bottle 
recycling incentives, the sustainability index of the Stock Exchange of Mauritius and the social bond, among others. 

After introducing the film framework in the 2012 budget and expanding the film rebate scheme to 30% in 2013, Budget 
2014 makes provision for training our young people for a career in the film industry, whether on the creative side or in the 
crafts. It is expected that the film industry will contribute some half a billion rupees to the Mauritian economy in 2014 and 
much more thereafter.

The Budget also addresses the challenge of bolstering growth in traditional sectors such as tourism, financial services, 
ICT-BPO, manufacturing, agro-industry and, seafood and aquaculture.
 
Practical measures articulated around stronger marketing, improving air services, filling hotels in low season and 
 improving the tourism product have been presented and should sustain the increase in tourist arrivals and improve the 
industry’s growth forecasts. 

In the global financial services sector, the focus is mainly on strengthening the regulatory framework, new product 
 offerings and a gradual convergence between global and domestic business to enable the former to increase dealings 
with residents. BOI is given the mandate to set up a joint public-private committee with a special fund of MUR 50 million 
earmarked for the promotion of the Mauritian international financial centre. 

The ICT-BPO sector should benefit from a further reduction in IPLC tariffs, brought down by 80% since 2005, and  measures 
to increase bandwidth and quality of internet. Government’s encouragement to the young IT graduates to move into 
applications development deserves special mention.  The HSC Pro and the Dual Apprenticeship scheme should further 
address labour requirements for the sector and the skills mismatch.

The manufacturing sector is given assistance in four areas: an investment tax credit scheme for high tech  manufacturing; 
the LEMS FOREX, a scheme providing interest rate relief to manufacturers, is further extended; funds for export  promotion 
are increased; and, the work permits process for export oriented enterprises is fast tracked. Training and payroll 
 incentives are also carried forward through the existing Skills Working Group and Youth Employment Programme. A new 
Back to Work programme for women is also included. Together with the proposed freight subsidies on exports to Africa, 
these measures should concretely support export-oriented manufacturing. Similarly, measures for the Freeport this year 
 consolidate the competitiveness of the sector.  

For the primary sectors, the general spirit is to provide incentives for the operators to graduate to higher-value  production. 
For example, fishers are provided with incentives to move to caged culture, planters to invest in better equipment in order 
to improve productivity. The extension of large-scale aquaculture and development of niche products such as pearl and 
seaweed culture are also encouraged, as is the development of a seed industry, with the creation of the National Plant 
Varieties and Seed Office.  

It must also be highlighted that Budget 2014 provides several measures on research and innovation which can have 
far-reaching effects on the new and traditional pillars. The ocean economy’s marine biotechnology and knowledge  
 cluster should unleash research in commercial applications with significant growth potential. A series of budgetary 
 measures, including funding of MUR 100 million for research and innovation projects, a high profile National Research and 
Innovation Advisory Committee and capital allowances for the purchase of patents, will trickle down to our businesses 
and trigger growth, for example in the emerging biotechnology sector.
 
Underlying the well-known adage that SMEs are the seedbed of innovation and entrepreneurship, the 2014 Budget also 
provides for far-reaching measures to boost small enterprises, including preferential financing, encouraging SMEs to 
tender for Government procurement, providing free websites for on-line presence, and extending the SME refund scheme 
for participation in international fairs.

With the extensive measures to develop new pillars, bolster traditional pillars and encourage SMEs, Budget 2014  clearly 
spells out Government’s priority of Economic Growth. Yet, it also unfolds a comprehensive social programme that  caters 
for the most vulnerable and empowers them to integrate the mainstream through education and training, income  support 
conditional on social contracts and the possibility to become home owners. Significant measures are presented for  citizen 
facilitation, middle-income housing, sports and culture, and protection of consumers, including the innovative in  duplume 
rule for consumers of financial services. 

It is an ideal time to invest. We hope that you will seize this opportunity and partner with us in building a better Mauritius 
and creating the next wave of growth.

Ken Poonoosamy
Managing Director



Private Investment

The contribution of private investment to GDP is estimated to be 16.1% in 2013.  Foreign Direct 
Investment averages 20% of private investment.  Over the last five years Mauritius has attract-
ed more than MUR 56 billion of FDI representing an average of MUR 11 billion annually.  The 
same trend is expected in 2013.



Fast track Implementation of 
major investment projects

To expedite the implementation of major investment projects a Fast Track Committee, under 
the chairmanship of the Financial Secretary, will be set up.

BOI will work closely with the 
relevant stakeholders to en-
sure timely implementation of 
the investment projects.

It is estimated that this mea-
sure will immediately unlock 
proposed private investment 
to the tune of MUR 80 billion 
over the next five years. 



Investment in Infrastructure 
and Utilities

Over the next 3 years MUR 54.7 billion are being invested in major infrastructure projects, 
which include airport, seaport, road networks, utilities, and renewable energy.

increasing storage capacity for 
petroleum products for bun-
kering purposes from 120,000 
to 270,000 MT representing 
further private investment of 
MUR 2.5 billion by 2016

These measures are geared at 
attracting and encouraging 
higher levels of private invest-
ment, which include:

cargo, Freeport, aircraft main-
tenance and repairs and train-
ing activities within the aviation 
industry

Implementation of solar and 
wind farms with proposed in-
vestment of MUR 5 billion by 
2015.  These projects will in-
crease the contribution of re-
newable energy from 18% 
currently to some 25% upon 
commissioning through the 
generation of an additional 63 
MW of green energy to the grid 
and creation of some 100 di-
rect jobs.



Employment Creation 

A six- monthly employment trend survey will be conducted on career opportunities for youth.
Setting up of a dual apprenticeship scheme that will cover both diploma and degree  courses 
and extension of the Youth Employment Programme (YEP) with a further allocation of MUR 
275 million.

Implementation of a Back to Work Programme for women in 15 different activities.

The dual apprenticeship 
scheme and the extended YEP 
will offer broader opportunities 
for 10,000 school leavers and 
6,000 graduates to join the job 
market.

The Back to Work Programme 
for women will create more 
opportunities for housewives 
to join the job market and 
help reduce female unemploy-
ment which currently stands at 
28,500. 

The six-monthly survey will en-
sure a closer linkage between 
academia and industry in terms 
of training requirements.



The expanded Africa Strategy

Creation of a Mauritius Africa fund of MUR 500 million to invest in equity participation up to 10% in 
viable projects

Introduction of 25% subsidy on freight cost up to a maximum of USD 300 per container to African 
countries excluding South Africa and Madagascar

50% subsidy on the cost of credit guarantee insurance for exports directed towards Africa.

Organization of 6 high level conferences by BOI across Africa in 2014 to showcase Mauritius as a trust-
ed partner for Africa. 

Organization of an annual conference of CEOs of African Investment Promotion Agencies by BOI.

Development of a placement programme in Africa by Africa Centre of Excellence for Mauritian profes-
sionals.

Introduction of Host Country Bill to codify various entitlements, rights and obligations of international 
organizations wishing to set up their offices in Mauritius.

BOI expects the number of Mau-
ritian companies present in Africa 
to increase from the current level 
of 70.

The export insurance  guarantee 
will  significantly  mitigate risk for 
Mauritian companies  exporting 
to  Africa and is expected to in-
crease the value of exports from 
the  current MUR 15 billion.

The conferences will provide in-
creased visibility to  Mauritius as 
a platform for doing  business in 
Africa 

The Africa Fund will  create 
 opportunities for local 
 entrepreneurs to expand their 
business into Africa and give rise 
to a potential outward  investment 
from Mauritius from the existing 
level of MUR 1.5  billion to MUR 5 
billion.

Currently there are 13,500 
 containers which area  being ex-
ported to Africa.  The 25% subsidy 
will give rise to an  increase in the 
export of  containerized cargo.  



FURTHER OPENING UP OF THE 
ECONOMY

Implementation of a user-friendly electronic platform that will allow non-citizens, willing to in-
vest, work or retire in Mauritius to submit applications for an Occupation/Residence Permit on-
line. 

Waiving of bank guarantees needed for the application of Occupation and Residence Permits 
and revision of fees for permits.

High net-worth individuals who have chosen to retire in Mauritius, will now have the right to pur-
chase an apartment upon a minimum transfer of US 120,000 dollars at the time of application.

The non-requirement of bank 
guarantee for OP/RP, at the 
time of application will reduce 
the administrative burden.

 

There are currently 395 re-
tired non-citizens in Mauritius. 
Allowing non-citizens to buy 
property in Mauritius will in-
crease spending and attract 
more high net worth individuals 
in the country.

The new OP system which will 
also offer online appointment 
and payment system options 
will significantly speed up the 
process.  With this online sys-
tem, the BOI and PIO would be 
able to give a better service 
to the business community, re-
duce paperwork and improve 
turnaround time.



Improving the investment 
 climate

An e-monitoring system which will track all applications for Building and Land Use Permits (BLP) 
will be  implemented.

Prior clearances from Fire Services, Ministry of Health, Police and MRA will no longer be required 
for the grant of Tourism Enterprise Licences (TEL).

A simplified income tax return for corporate businesses with a turnover up to MUR 10 million will 
be implemented by MRA. 

Implementation of phase 2 of the Mauritius e-registry project for registration of contracts.

Amendments to the Code Civil Mauricien will be brought through a stand-alone Code Civil 
Mauricien (Amendment) Bill to implement the Secured Transactions Reform to promote the use 
of movables including intangible assets as collateral to further give access to credit, especially 
to small and medium enterprises.  A movable collateral registry will also be implemented by the 
Registrar-General.

The Insolvency Act will be amended so that:

• the final meeting and dissolution in voluntary winding up of a company, where the company 
has only one shareholders, the shareholder will constitute a quorum.

• a shareholder’s voluntary winding up or a creditor’s voluntary winding up, the books of the 
company has to be retained for a period of 3 years.

• a debtor who is declared bankrupt before the commencement of the Insolvency Act to be 
discharged from bankruptcy.

The new simplified payment 
system would made it easier 
for businesses and individuals 
to file returns and make neces-
sary payments.

With the introduction of the 
full-fledged e-registry project, 
contracts may be registered in 
quasi-real time.

 

Improved access to credit to 
companies and individuals.

The amendments to the 
 Insolvency Act will reduce the 
steps and time taken for cost 
 recovery

The e-monitoring system will 
cater for the issue of more 
than 6,500 BLPs within the 
 prescribed time frame of 14 days 
and  therefore  accelerating 
 construction projects.

This measure will reduce 
 adminsitative delays in issuing 
of TEL by the Tourism Authority.



Development of a Research 
and Innovation Framework

Provision of MUR 100 million to fund research and innovation projects, including a  Collaborative 
Research Scheme, Small Business Innovative Scheme, and research by public sector institutions.

Setting up of a National Research and Innovation Advisory Committee to foster innovation, and 
which will count among its members Nobel Prize laureates and nominees

 

With a stronger research 
framework, more   intellectual 
property will be developed and 
patented. This measure will 
trickle down to our businesses

and trigger growth, for exam-
ple in the emerging biotech-
nology sector.

This measure will encourage 
the development of applied re-
search and more collaboration 
between academia, research 
institutions and private sector.



Enhancing the visibility of 
Mauritius

Setting up of a Joint Public-Private sector Financial Services Promotion Committee and the 
allocation of a dedicated fund of MUR 50 million under the aegis of the BOI for the promotion 
of the Mauritius IFC

A further allocation of MUR 50 million where SMEs will have a refund of MUR 200,000 to partic-
ipate in international fairs.

The refund scheme will support 
SMEs in their expansion and 
enable them to tap new mar-
kets

The dedicated fund will posi-
tion Mauritius as a leading IFC 
at par with other competing 
jurisdictions. The promotion 
campaigns will equally allow us 
to address the perception issue 
that Mauritius faces in some 
markets.





Boosting the Construction Industry

Housing Schemes 

To own a house, a household with monthly income not exceeding MUR 50,000 will be entitled to:
• a loan from a commercial bank for a maximum of 95% of the residential unit provided the prospective 

homeowner contributes 5%. Government will guarantee 20% of the loan amount.
• a refund up to a total amount of MUR 300,000 in connection with the VAT charged by a building contractor 

for the new residential unit costing less than MUR 2.5 million, provided the contractor is VAT registered.

A housing state construction project with at least 5 units for which the selling price does not exceed MUR 4 million 
will be exempted from payment of:

• both land transfer tax and registration duty on purchase of land for the project;
• land transfer tax on the transfer of a residential unit, provided that the development is completed before 31 

December 2015

Land Transfer Tax

A single rate of land transfer tax of 5% will henceforth be applicable on transfer of an immovable property as 
from 1 January 2014.

Duty and Taxes for IRS and RES

The land transfer tax on sale a residential property under IRS by an existing buyer (resale) will henceforth be 
USD 50,000 or 5%, whichever is the higher, instead of a fixed rate of USD 50,000.

The Registration duty and land transfer tax on registration of deed witnessing the transfer of a residential proper-
ty under RES will henceforth be USD 25,000 or 5%, whichever is the higher, instead of a fixed rate of USD 25,000.

The current 9% growth rate in the 
residential segment in 2013 is expect-
ed to increase further. 

This series of measures will have a 
direct impact on the construction 
industry which, since 2009, has taken 
a downward trend declining to 6.1% 
after record growths of 16% in 2007 
and 11.6% in 2008. 



Sustaining growth in the ICT 
sector

16% reduction of International Private Lease Circuits tariff from USD 2,975 to USD 2,499

Internet Service Providers (ISP) will be required to guarantee internet connectivity service 
 levels 

Cross connection of the LION and SEAS fibre optic cable 

Setting up of second accelerator (ICT incubator) in Port Louis in 2014

Introduction HSC pro-qualification starting with the ICT sector  

Authorisation to allow local broadcasters to run private television for the broadcasting of film, 
sports and entertainment programmes

With a second accelerator, 
there is potential for increasing 
the number of start-up com-
panies in software develop-
ment, mobile applications and 
web based services. 

Based on current growth pat-
terns, the ICT-BPO sector re-
quires at least 2,000 addition-
al people every year. The HSC 
pro-qualification will bridge 
the gap between academia 
and the industry and pre-
pare school leavers to join this 
 industry.

A lower IPLC tariff will result an 
average of 2.5% reduction in 
the cost of operation of ICT/
BPO companies.



Further improving the quality 
of tertiary education

The MQA will operate under the aegis of the Ministry of Tertiary Education, Research, Science 
and Technology (MOTERST)

Setting of IIT Delhi Research Academy in the field of engineering in collaboration with the Uni-
versity of Mauritius.

Allocation of MUR 225 million for the construction of 3 modern campuses for in Pamplemouss-
es, Montagne Blanche and Reduit.

More stringent regulations to licensing of higher education institutions recruiting foreign stu-
dents.

Regulations prohibiting misleading advertisement by higher education providers and their 
agents.  

Setting up a maximum thresholds for recruitment fees of agents.

An additional 50 scholarships to African students to study in Mauritius.

Construction of 3 modern cam-
puses will help to increase the 
gross tertiary enrollment ratio 
from the current level of 46%.

There are currently some 2,166 
foreign students enrolled in 
Mauritius. The enhanced reg-
ulations will give more comfort 
to foreign students coming to 
Mauritius. 

Each student is estimated to 
spend MUR 300,000 annually 
and this contributes more than 
MUR 600 M to the economy.

Currently, around 30% of the 
foreign students come from 
Africa. Additional scholarships 
for African students will help 
to promote Mauritius as a re-
gional knowledge centre of 
 excellence.

The operation of MQA un-
der MOTERST will lead to a 
more coordinated approach 
between Tertiary Education 
Commission and MQA for the 
regulation of post-secondary, 
professional, technical and 
 vocational education.

The Research Academy will en-
courage applied research and 
support growth in industrial 
activities.



Consolidating the agro 
 industrial sector

LEMS Equipment Leasing Facilities under Planters Harvest Scheme  will be extended and the 
VAT Refund Scheme for agricultural machinery, equipment & tools is being made permanent

MUR 3 million is being allocated to set up a National Plants Varieties & Seeds Office

Increase provision for Freight Rebate Scheme for horticulture from MUR 10 million to MUR 15 
million.

Allocation of MUR 30 million to continue the Compost Subsidy Scheme (CSS) 

The introduction of a biomass development scheme to encourage small planters or owners of 
marginal or abandoned land to grow Arundo Donax as an energy plant.

The freight rebate scheme will 
boost local production and 
will incentivize more farmers to 
consider the export market for 
their produce. The main horti-
culture exports are pineapple, 
litchi, breadfruit and anthurium 
flowers. There is potential to 
increase export of fruits from 
2,300 tonnes to 3,500 tonnes.

The CSS will reduce use of pes-
ticides and encourage sustain-
able agricultural practices.

The introduction of the Arun-
do Donax energy plant will 
provide an alternative crop to 
planters and will also contrib-
ute to reach the target of pro-
ducing 35% of energy from re-
newable sources by 2025.

With the LEMS Equipment 
Leasing Facilities and VAT Re-
fund scheme, small planters 
will have an incentive to invest 
in equipment and technology 
to increase productivity.
   
The setting up of the office 
will provide an alternative to 
landowners to engage in seeds 
production to meet the do-
mestic requirements as well as 
the growing need of Africa.



Boosting arrivals in tourism industry 

In 2012, 249,645 tourists came 
from the region (Reunion, 
South Africa, Comoros, Mad-
agascar, Kenya, Seychelles) 
representing 26% of the arriv-
als. This measure is expected 
to increase the number of ar-
rivals from the region and also 
further developing transit and 
shopping tourism.

Setting up of joint Public-Private Tourism committee to look at destination marketing  

Special fund of MUR 25 million to increase arrivals from regional destination during low season 
and also to increase transit traffic.

Furthering the film industry 

Since the launch of the Film 
Rebate Scheme in 2012, 7 films 
have been approved with total 
expenditure of MUR 170 million 
which is expected to increase 
to MUR 500 million.  Interests 
have been from Chinese, Indian 
and South African producers.

The Youth Employment Programme will design appropriate courses for the film industry

Creating growth in seafood

Addition of further sites to increase production of fish from marine based activities

Currently, some 500 tonnes are 
produced from aquaculture 
activities. In the short term, 
there is potential to reach 3,000 
tonnes and 12,000 tonnes in 
the long term.

Boosting arrivals in tourism industry Furthering the film industry Creating growth in seafood

Tourism, Film Industry & 
 Seafood



Supporting the Manufacturing 
Sector

Injection of an additional MUR 1 billion for the Foreign Currency Leasing Equipment Modern-
ization Scheme (LEMS FOREX).

Introduction of an Investment Tax Credit Scheme to encourage high tech manufacturing.

Fast tracking of Work Permit applications for  export-oriented enterprises (EOEs) 

Allocation of an additional MUR 80 M under Mauritius Business Growth Scheme

Allocation of MUR 200 M for the construction of two industrial parks at Solitude and Plaine 
Magnien to provide space to some 80 SMEs with a 50% subsidy for the first three years.

Fast tracking of Work Permits 
will ensure expeditious issue of 
work permits and reduce the 
lead time from an average of 8 
weeks to 2 weeks.

The MBGS will help enterprises 
to reengineer their operations 
to improve efficiency, produc-
tivity and marketing.

Increasing industrial space for 
SMEs will encourage start- up 
companies in the manufactur-
ing sector, contribute to gener-
ate employment in new catch-
ment areas and further help to 
reduce female unemployment.

LEMS will continue to provide a 
competitive source of financ-
ing for industrial activities.

The introduction of Investment 
Tax Credit Scheme will encour-
age companies to plough back 
profits for reinvestment and 
attract high tech manufac-
turing activities such as micro 
mechanics, pharmaceutics and 
medical technologies.  The Fi-
nance Bill will provide the de-
tails of this Scheme.



Bringing more substance to 
the Financial Services sector

IInvestments in the Initial Public Offerings (IPO’s) on the capital market in excess of USD 500, 
000 will qualify a non-citizen for the status of permanent resident and acquire property 
(apartment Ground + 2) 

GBL1 companies will henceforth be allowed to purchase residential properties under the IRS/
RES Schemes.

Amendments will be made to the regulatory framework to make Mauritius a jurisdiction of 
choice for captive insurance

To promote activities of ship registration in Mauritius, income derived from chartering activities 
are tax exempt.

Allowing GBL1 companies to 
purchase residential property 
under IRS/RES scheme will gen-
erate the much required sub-
stance and expenditure from 
global business companies and 
boost sales of residential prop-
erties.
This measure will position Mau-
ritius as a leading captive in-
surance

domicile in the region to insure 
businesses whose risks are situ-
ated outside of Mauritius.
Making chartering a tax ex-
empt activity will attract more 
ships to be registered under the 
Mauritius flag with spill over ef-
fects through maritime, finance 
and leasing activities.

This measure will attract for-
eign investors and provide lo-
cal companies with additional 
sources of capital to fund their 
investments for future growth 
and enhance the attractiveness 
of Mauritius as a capital-rais-
ing platform for both local and 
international companies.



Anchoring the Ocean 
 Economy

Develop a petroleum and mineral exploration and extraction framework agreement.

Implementation of two Deep Ocean Water Application projects worth MUR 6 billion.

Upon completion, these two 
projects will provide for a to-
tal of 80 MW of green cooling 
resulting in 40MW of electricity 
savings. 

Additionally, these projects 
will unlock a series of new 
 downstream activities  including 
high-end  aquaculture,  algal 
culture, premium water 
 bottling, pharmaceuticals and 
cosmetics among others.

This framework agreement will 
attract investors for explora-
tion and exploitation of petro-
leum and mineral resources in 
our maritime space. 



Freeport

Holders of a Private Freeport Developer Certificate will be brought at par with Freeport
Operators regarding income tax exemption. The exemption will exclude income derived
from sale on the local market or any specified manufacturing or processing activities. The
income tax regime for holders of Third Party Freeport Developer Certificate will remain
unchanged.

Only one surety will be required instead of two sureties from proprietor or occupier of an
approved warehouse.

Anti-fowling paint, ships spares and accessories, marine oil, lubricants to be solely used for
servicing or maintenance of ships and carried out under customs control will be free of duty,
excise duty and taxes.

The measures announced in 
2012, 2013 and now 2014 bud-
get reinforce the competitive-
ness of the Freeport and pro-
vides greater certainty and 
therefore will attract more 
companies to develop their 
own infrastructure and operate 
within the Freeport.



Healthcare

Set up a specialised national cancer agency, National Diabetes Register and National Diabe-
tes Management System 

Significant Investment in public infrastructure including hospitals, medi-clinics and community 
healthcare centres – MUR 615 M

Removal of VAT on medical, surgical and laboratory sterilisers, X-ray film and photographic 
plates for medical purposes

Besides improving delivery of 
healthcare services, it will im-
prove the clinical training en-
vironment for training of doc-
tors, nurses and paramedics 
and hence induce more private 
sector investment in medical 
education in Mauritius.

Removal of VAT on equipment 
will encourage more invest-
ment in the medical hub and 
strengthen the position of 
Mauritius as a medical tourism 
destination

Useful data will be available 
to conduct research hence will 
attract leading CROs 
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